
To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
Mumbai - 40005'1

Pale oF r3

To,
The General Manager,
BSE Limited
Corporate Relationship Department,
'1't Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

11 November 2019

ol

-

rrry:.J

sub: Submission of unaudited Financial Results (Standalone & consolidated) and
Limited Review Report for the quarter and half year ended on 30 September 2019'

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose herewith unaudited Financial Results (standalone &

consolidated) for the quarter and half year ended on 30 september 2019 duly signed by

Chairman and Managing Director of the Company.

Also find enclosed herewith Limited Review Report on the Financial Results for the quarter

and half year ended on 30 September 2019 as submitted by M/s. Deloitte Haskins & Sells

LLP, Statutory Auditors of the Company.

The unaudited Financial Results (Standalone and Consolidated) for the quarter and half year

ended on 30 September 2019 have been approved and taken on record at the meeting of the

Board of Directors of the company held on Monday, 11 November 2019 at 11.30 AM and

concluded at 0l ' 30 Pt.'4

This is for your information and record.

elopers Limited

Company Secretary and Compliance Officer
ilembership No. A13258

Encl: As above

KOtTE.PATIt DEUETOPERS tTD.
I ctit, Laszoop rggrPlcr2gazg

Pune Rcgd. Ofi<r : 2nd noor, City Point, Dhole Patil R,oad, Pune 4l'1001. Mahar.shtra, lndia. Tel.: +91 20 5522 5500 Fax: +91 20 5622 65ll
Bangafore Omce i 121, The Estate Building, loth floor, Dickenson Road, Bangalore 560042, India. Tel.:080 - 4662 4444122243135 | 2224 2803

Web.r www.kohepatil.com

Cf eation, not construdion.
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KOLIE'PATI! DEVEIOPERS !IMITEO

corporate rdentifr cation Number: 1452(,0PN1991P1C129428

Registered Officer 2nd Floor, City Point, Dhole PatilRoad, Pune- 411001

Tel. No. +9120662255m fax No. + 9120662265U. website: w*a.koltepatil.com. Email: inve5to..elaton@kohepatil.com

STATEMEI{T OF STANOAIOIIE UI{AUOITED REsUITS F(IR THE QUAiTER A'{O HAIF YEAI EIIOEO SEPTEMAER :}0, 2019

Revenue f rom op€rations

{a)Cost of reNices, constroction and land

(b) Employee benents expens€t

(d) Depreciation and amo.tisataon expense

conrr.h.6iw inco|ne l ltott rl
Itemsthat willnot be reclassified to Profit & lots

- upequaty share capital {Face v.lue of Rs. 10/-€ach}

equity €rcludint relaluation .eseru€s as p€r

E.rninSs P.r Sh.r€ IEP5) lFac€ Yllu€ of R5. 10 etchl (not

4H%
ua#
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1 The above unaudited nandalone financialresuhs wer€ reviewed bythe AuditCommitte€ at itr meetint held on Nov€mber 11,2019 and w€re approved bythe Board ofOirector at its

meetint neld on November 11,2019.
2 Statemeot ofAsiets and labilitres

(al Prop€.ty, Plant and Equipment
(b) RiSht of use asset

Intantible Assets

(ia) Loanr receivabler, considered tood, Unsecured
(iai) Othe. Financial tusets

(el oefered ]ax tusets (Net)

{fl Income Tax assets {Ne0
(g) OtherNon-CurentA5s€ts

Total on-Current

(iil Trade Receivables, considered Sood- Unsecured
(iialCash and Cash Equivalents

liv) Other 0alances with Sanks

{v) !oan5 Receivables, considered 8ood, Uns€.ured
(vi) Other financial Asets

Tot lcurrent

ATD UAAILIIES
EQUITY

{a) €quity Share Capital

{b)Other Equrty

lAarL|TrEs
on-.unen! liabilitie3

Tot l

(i) Sorowints
(ii) Trade Payables

A. Total outstandint dues to micro €nterprises
and small€nt€rprises

B, Totaloutstandint dues otherthan micro
enterprises and small enterprise5

(iia) Lease liability
(iv) Oth€r rinancial Uabilities

llabilith3
(a) Financial Uabilities

(i) Tr.de Payables

A. Total odnandint dues to micro enterprises
and smallenterprises

B. Toial outstanding dues other than ma.ro
enterpris€s and small entemrises

(ii)L€ase laability
(iii) Olhe. Finan.aal Liabilities

Other Current Iiabilities

Current Tax Uabilitles (Net)

lotal Currlnt

r,042
1,61,7

439

47,246

967

13,650

6,046

1,\87

1,087

624

33,246

889

12,287

10,054

2,515

t,42,352

62

2,491

2,O27

1,358

I,52,121

t0,196
657

799

4,875

779

19,505

992

t,239
1,196

195

23,447

1,028

372

2

11,925

446

33,884

88,640

640

2

15.421

24,9U
1,m,743

604

4SM F\



Peg e 6tl aF 13Statement of cash Flow.

Septemb€r 30, 2019 S€pt nber 30. z)lE

a

c

D

cAslt Ftow fRoM oPERATI{G ACnVm€S

adiustment forl
Depreciation/amortisation
tosr on gale ofproperly, plantand equipment

Share ofloss from firmr and LIP

Nettain arisingon financaalarsets desatnated as at FWPI
Share based payments to efiployees
Oper.tiq prolll brtorc Worlln! caghal changes

Adjustm.nts tor ch.r|t.s in wortint crpitrl
(lncreare)/decrease in inventories
(hcreate)/decrease in trade receivables

(hcreate)/decreare in linancialasrels - loan - non current
(lncrease)/decrease in financialassets others - non current and current
(lncreas€)/decrease in other non-current and current assetr

Increar€/(d€crease) in trade payabl€s

hcrease/(decrease) in othe. financial curent liabiliti€s

Increase/(decrease) in financial liabilities others - non curent and €urent
Increare/(d€creas€) in provisions ' non cu.rentand curreni
C.sn 8.n.6t d from/ lur.d Inl opedtions
Income tares retund/ (paidl

.t C.rh from / (ul!d in) ope..tins .diviti.s (A)

CA5H FLOW FROM INVESN 6 ACTIVITIES

Capatal e)e€nditur€ on prop€rty ,plant and equipment, CWIP inciuding capitaladvances
Proceeds from sale of property, plant and equipm€nt
Proceeds from redemption ofnon convertible debentur€s
Amounts received/{hverted) from partn€rship firms & tLPs

Proceeds from disposal / (purdases) in mutualfunds
Inter€5t .ec€ived on Inve5tm€nts

Divad€nd r€ceiv€d on invenm€nts
tlct C.5h trom/{us.d Inl Int csdng.criviti's lBl
casd Ftow FRot\t FtiAt|cItG acnvlnEs
Repatment ol lon8term borrowints
Proce€ds ftom lontt€.m borrowin$
Proceeds from issue of equity $ar€s
Dividend (hdudinttar on david€nd) paid on equity shares

Itd Clsh noml(o..d inlfin ncin3 i.rM$es lC)

It.r Incr..r. / {0.G'. !) In c.sh and cash Equival€nt5 (A+B+cl

Cash and carh equivalents (Op€ning balan€e)

Cash and cash equivalents (Closing balanc€)
NET IITCREASE / (D€CREASEI IN CASIT AI{O CASH EQUIVALEIIfS

10,551

517

3,U2
(1,084)

(2)

(420)

I
124

5,765

300

1

\,572

{929)

l2,s57l
334

1

12,ft9

10,156

398
(78)

24

13,s34)

(14,@71

4.92

{3,5611

4,362

lt22l
32

3,511
(389)

{36t

{5,215}
50

7,svt
l1_9441

3,l3a
{3.018t

5,5{X

{78)
8

1.7701

i,,
l44l

2

120

(69)

4t9
13,4471

1203)

112
(107)

2 SS7

lx0l

(3,014)

2,0@

(3.491t

(3081

142

35

11.0281

{3,46)

t&o

2,497

557

1,8rr0

(1,1591

(r,7021

2,949

7,247

11,7021

Reconciliation ofcash and cash equivalentr with Balance Sheet
Cash and cash equivalents as per Balance Sheet

Cash and cash equivalentr comprise ofi
Cash in hand

- Deposit havin8 original maturity of l€ss than 3 months

Sub Tot l
Total

L497

!2

2,452

33

2,4r7
2.497

1,241

9

!,074
164

1,217

t,247

ffi /A
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flecompanyEP.edominant|yentagedinthebusine'sofRea|Eate.Thusthere
As ) 108 ' operating segments. I
The'e.esuf'havebeenpreparedinaccord.ncewithlherec6gnitionandmeasurementprinc|p|e'|aid(,oint
ofth€ Companies Act,20l.3 read with relevant rules Gsued thereunder as amended from time to time.

Th€ Board of Dhecto6 ofthe Company in their meetint held on December 27,2017 approved the Scheme of Merter by absorption under applicable provisions ofthe Companiet act,

2013 of Beltflower Prcpenies Pdvate timited (wholly owned rubsidiary of th€ Company) with the Company. lle Appointed date of the scheme is April r, 2017. turther, both the

companies have ffled the Scheme of Me.ger before the National Conpany Law Tribunal Mumbai Bench on April 25, 2018 and waitinS for their approval. As the scheme of merger has

not consummated, effed of the said scheme is not given in th.se rerults.

The Comp.ny has ente.ed into S€cunty s€ler Agreement ISSA) dated May 28, 2019, with lclcl venturer Funds Manatement Comgany umited {Actint at Fund Manage.s of hdia

AdvantateFund|||and|v}andKo|te'Pat.|t-VenTown5hip5(Pune}timrted{,.(P|rI'Asper5,thecompanyha5
20LakhsEquityshare'he|dby|ndiaAdvantateFund|vataconsiderat.onofR5'8,400Lakh'andRs.5,5(lokh
ofthe Comoanv in (PlT has increased from 45% to 95%.

ThecompanYha5adopted|ndA5l15,tea5es,effectiveAp|l,2019andapp|ied
Lease Liabilavof1,832 Lakhs.s at Api|1,2019. Tle impactonthe profrtforthe qua^erand rix monlhsended seplember 30,2019 is not material.

Th€ Company har decided to exercire the option prescibed in th€ Se€tion 115BAA of the hcome Tar Act, 1961 and to pay tix at lower rate while computint the tat erpente lo. lh€

curlentfnancia|yeal-A€coldint|y,thecompanYha5lcco8niledProvisionfor|ncomeTaxforthe3ixmonth'end€dseptember30,2019a
theratep.e5cribedinthesaidsection'Thef||impactofth.schanteha5beenrecognizedinthestatementofPloftandLos5forthequae

The Shareholders in their 2&h Annual General Meeting held on dated September 21,2019 have approved the final dividend fortheyearended March 31,2019 ofRe. l pershare

TheUnaudnednanda|onefnancia|re5ult5wi||beoo5tedonthewebsiteofthecompanYM,ko|tepati|'€omandwil|beavai|ab|€onweb5iteoftheNationa|stockE
timit€d INSE)and 8SE Limited {85E1.

The fituresforthe previous period havebeen re8rouped and re-arran&d, wherever necessary,to makethem aliSned withthe curent period.

For and on b€half of the Board of

hn
,v \l)

n.i.ih Patil

Chakman and ManaginS Dkector
(orN-00381866)

Di.ecto6 ol xohe Patil Dev€lop€r5 Limited

oater November 11,2019 ffi



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR,S REVIEW REPORT ON REVIEW OF INTERI]II
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS; LI]IIITED

2a ,'t€ 06 c( 13

Chaatered Accountants
706,'B'Wing,7$ Floor
ICC Trade Tower
Senapati Bapat Road
Pune -411 016
Maharashtra, lndia

Ie| +91 20 6624 4600
Fax. +91 20 6624 4605

2.

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of KOLTE-PATIL DEVELOPERS LIMITED ('the Company"),
for the quarter and half year ended September 30, 2019 ("the Statement").
being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations'
2015, as amended.

This Statement, which is the responsibility of the Company's Management and

approved by the company's Board of Directors, has been prepared in

atcordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" CInd AS 34")'
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on

our review.

we conducted our review of the statement in accordance with the standard
onReviewEngagements(SRE)2410.ReviewofInterimFinancia|Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
chartered Accountants of India c'ICAI"). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters' and applying analytical and

other review Drocedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
oOinion.

4. Based on our review conducted as stated in paragraph 3 above and based on

the consideration of the review reports of other auditors as referred in
paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in

India, haJnot disclosed the information required to be disclosed in terms of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

?

Ind abLrlls Finance Centre, Tower 3,2T'- 32" Floor,senapali Bapat lVarg, Elphinstone Road (West), t\,4umba _400 0l3, Maharashtra,lndla

{LLP ldentific-ation No. MB'8737)
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Deloitte
Haskins & SellsLLP

5. The standalone unaudited financial results include the Company's share of
profit/(loss) (net) Rs. (18) lakhs and Rs. 420 lakhs for the quarter and half
year ended September 30, 2019 respectively, from its investment in
partnership firms and Limited Liability Partnership ("LLPs") whose financial
results/financial information have not been reviewed by us. These financial
results/financial information have been reviewed by other auditors whose
reports have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts included in respect of these
partnership firms and Limited Liability Partnership C'LLPS"), is based solely on
the reports of the other auditors.

Our conclusion on the Statement is not modified in resDect of the above
matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117356WW-100018)

toshi
Pa rtne r

Place: Pune
Date: November 11,2019

38019)

VD:EN : 19038 0lgAAAA 6eg33+
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KOLTE-PATIt DEVEIOPER5 TIMITED
corFrrt. rd.mili..t6n t{umb.r: r4520oPN1991Ptc129423

Rdiste@d Oflire:2id Fl@r. C,tv Pornt.ohole PatilRod, Pui.'411001
Iel No r912065226500Frx o. r 91 20 66226sr1 websne: w*.koheo.t l com. Em.ir inve5todelatio.@koh€p.iil .on

SIA]:MEIT OF COI{SOUOAIEO U]IAUDrTEO RESUI-TS FOR IIIE QUARTER AI{O HATT YTAR EI{DEO SIPIEME€R 30, 2019

Raenu.frcm Oplrationi

{a)Cortof seryic.s,constructionand and

{b) Emtloyee b.n.rit5 c&etue

(d) 0.p.eciation a.d amoniration !xpense

P'orh / lto.., .ttdhi.bl€ to

incom. - rr.me th.t will not be

@mpruhcnslw incom. / llosl anribut bl. to

7,541

76,431

9.95

992

- up.quity 3harc capit.l{F:c.value of Rs. r0/- each)

.quity excludina r.v.l!etion..s.ryet p.r &lanc.

Earnlnrr Per sh.rc (EPsl |te.! val!. ot R5. 1o G:chl Inot

f*h
S/e
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1 Theabov. nnancialr.5ults rcr.evi.w.d and r..omme.d.d bv th. Aud it Cohdrtte. :nd tak€n on record bythe Board ol Dnectoft .t th.n meeting h.ld on Nd.mber 1r,2019.

Prop.nv, Plant and Cqlipment

Gpt.lwor( ln Progcts
Inv.itm.nt In Prop.rly

{i0 Clther Fin.ncial Ass.ts

{hlD.f€ftd r:r Assets lN.d
(i) licoh. rax Assets (N.0
0) other Non-corcnt A$.ts

{i) T6de R.c.iv.bles conrideed Sood-uns.clred
{iii) C5h and o3h equiv.l.ht5
(iv) Orh.r8.lan.es with Aank5

(v) Oth.rFln.n.ialAss.tt

coultY etrrnuteue to owre6 of tn.

A, Total ouirt.ndiq do.s to M l.ro E.te.prisesand sD.llEnt rp.G€s

6. Total ootstandinS du.s olh.r th.n to Micro Ent rpr*es and

sfrallE.t..priei

{iv) oth.r Fin.nrial Liabiliti.s

Det rr.d I.r Li.balitiet (N.0

liabllhl.s

Total ||o.| - Curr.nl
ll.UlltLs

a.TotelOutstandingduestoMlcroEnterpris.t.ndSnallEnt rprises

B. Tot.l ouBt.ndi{ du.s oth.rthanto Micro €ht.rpn3es and

9nall E.t.rpri5.3

{iv) oth.r Fin.nci.l Li.biliti.s

Curcnt Iat lEbiliti$ (N.t)

,t4,532

1,205

1,870
377

284

2

25,350

27,!!4
L,51,942

2

22,316

17,t42
L,44,677

5,512

fr\
*er.\/9



l st.Gm.nt of c.sh f l*s

For tlte h.|l ye.r .nd.d
s.Ptlnb.r 30,2{119

ror th. hall Far end.d
s.ptq cr !0, 20lE

a

CASH FLOW FiOM OP€RANI{G ACNVTTIES

Adiurtme.tlor:
Oep.eciation and Amonis.tion
(Prcfit) / Lo$ oi disporal of propcrty, pl.nt and .q uiprunr

Sundry balr.ce wdtt.n back

Fan vru. of curcnt inEstment
Rcntal income lom investment p.operty

shac ba5.d paymnte to emploYe.t
otcr.ting Fofft t€for. rodry c.phal ch-F

AdFnn.ntr for cftangB l|| wo.rha cap|tal
(h.Ea3.'/deEat. in inv.ntorag
(hceas.)/dsrcas. i. tFde e.cNabl.s
(rici.as.)/dece e i. fiianci.l .ss.rs oth.B - no.c!tr.nt.nd cur.nt
(li@a5.l/decease i. othd .on<urc and cur.nt.s3.ts
Inccar./(decas.l i. t6de payabl.t

hcEase/(d..Ea3e) in fi.an.ial liabilitier oth.B - non tuiient a.d curE.t
IncEa5./(d..8a3.) in liabilities oth.R - non cur.nt .nd core.t
In@.$/(d.cl.ese) in p@isionr - non conlnt and curcnt

C.$ asEr.t d iroin/ lG.d lol oP.r:tida
l.come taxcs Efund/ (peld)

N.t cadr ttofl / {u!.d Inl or.ni4 .difii.. lA}

ca5fi FLOW aiOM lr{VESlrNG ACtMnaS
Gpiral .&.nd itur. on prope.ty ,plant & .quipment, inta.aible .!r.8, cwlP
i.cludina €pit.l adnn..t

Pr@edt froh 5.1. of prcpe.ty ,pla.t & eq uipm.nt, intanaible

a$.ts, cwlP
Pr@.d3 hom sale / lPurch.s. ) or c!rcnt invettNntt {hutual flhdt _ n.t
Fired d.po3iB matur.d / lplac.d) - net
lnterest ncoft recervcd

R.ntal l.coN lroh incstn.nl propertv

Arcont plaed in .3crcw accolnt - net

iLt ca3h from/(u$d hl Investin8 .ctlvlti.3 lll

c^sH Frow tioM Frt crNG AqtNlncs
P.o.eeds frch i!su. ofeqlitY sh.E!
Repayment of Lona t.rm borowinSt
P@ed5 trcn Lonl t.m bo.iowin85
oividend (n.ludin8 t.t on dividcnd) p.id o..qlity th.E3

Pded/ (RepayNnt) ol 3horr i.m borc*ingt -net

contnbution byl (p.ymnt to) non<htrcllina intea5t holders

N.i Cash trm/lus€d In, fn3ndnr .cdviti6 (cl

i|.r hded. ,/ {t,€ttler.l In c5h rid .dr .quhabnB lA+&c}

cashandcashequiv.l.nt'(op.nin8bal.nc.)
c.ih and eth eqlival.nL {cloeina balan@)

NET IIICREAS' / IOECREAsEI IIt CASH AI{D C SH EQUIVATEIITS

20,645

946

{218)

(4)

(2.850)

lr.2l
r24

13,524

3,954

{911
(6)

l44l
I

(1191

28

22,182

14,74
{2,051)

(1,531)

(15,3521

14,584

{1t,305}

t7,!r8

2,O41

7,770
(140

6,794
(1,219)

(458)

(19,078)

21

!,ra\
12,44Sl

13,!14
14.a51)

r2,t36

(254)

109

169

t37
19

t75l

(1,213)

{2s6}

(19)

&2t3

1a1

l'9,1371

7,422

{1,099)

14,082)
1,994

t2.a13l

11,5r,41

23

13,s69)

(2,788)

\na
(6,6921

(t 3111

a,2tb

4,154

8,314

4,26

111323t

(4J!41

3,230

t4.s4l

i..o.rll.tbn ot cdr .nd dr .qulv.Lnb shh aah.c. $c€t
cash.nd c.sh .qua€lents .s p.r &l.nce sh..t

cish and cash .qoival.nB comp.!. of:

- D.posits h.vi.g o.isinalm.turiY of le$ th.n 3 mnths

8,439

2l

5,150

3,257
8,ait9

65
t.3trt

3,230

25

26

2,965

3,Xn

:1.2:lo

?qS. to oc l3

fRM ilL\
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TheGroUp|spEdofinant|y.n8ag.dinrh.busine5io|Rea

There r.iults hav. b..n pr.p
Coooani.s A.t,2013 c.d with Gl.vant al.3 i3su.d th.cundlr a3 .m.nd.d i.om tim. to tire. Th. r.id financralErultr Gpesent €tol$ of the 8roup.

The Board of DiEcto6 ofthe Company n th.n hecnnS h.ld on Oecemb.r 27,2017 app@ed th. Scheme ol M..gf by ablorpton undcr applicable provtions otthe Comp.ni.s Act,2013 ot

B.||il*.rPrope.tic'PrivateLimited(who||yowned'0b!diarYolthccomp.ny)withth.
the5.h.m.ofM.q.rbefoGthe!ation.|cdPanYLiwIribUn.|Mumba|B.nchonApri|25,2o18andwaitinglo.lh.irapp@al'Asth.'chem.olme€.rha5notcon'0oma
said sch.m€ i5 notgiv.. inthes. E ul!5.

The companv ha!.nr.ed inro gcuntys.lcs Aaem.nt (ssa) dat.d May 2a,2019,wirh rcro ventuca Funds Managem.nr comp.ny Limited (Acting.s Fund Manag.6 of hdia adv.nt.8e Fund

The coFpanY h* adopted h
Liab litvoiRs.1,832 lakh3a, at April r, 2019, The mpactonthe profltforth.q!.rter.nd h.lfyearend.d sept.mber30,2019 i5 not mat.nal.

Thegrup rhervappti.abt., h.t deid€d to ex€Eis. the option pr.scnb.d i. the 5..tion 115SM ol th.ln.ome T.x Act, 1,961and to pay t.x.l lo*r at. while compurinath. tarexpent.

!Es..ib.d in the 5aid s.crion. fi. lutt imp.ct of thG chans. ha5 b..n recognir.d in the St r.@nr of Prolit and Lo$ for lh. quert€r and h.lf ye.r .nd.d gptemb.r 3q 2019

The ShaEhotdeE h rh.ir 2sth An.uat6.n.F1 Metini h.ld on s.pr.mber 21,2019 hav. app@.d th. finaldivid.nd for th. y.arend.d March 31,2019 of Re. 1p.r stuE

Thecon9lid.t.dun.oditedf..nci.|e'!|t5wi||b!p6t.donth.websiteofth.compan
(NSEIand 85E Limit.d lssEl.

rh. naur.s tor th. prcviour penod h.v. b... egrcup.d.nd crrr.n8.d, wh.Eve. .s.55.ry, to hak. ihem.lign.d with th. curEnt p.nod.

For .nd on O.h.lt of thc 8o.rd of Dlr.<tors of rolte_P.dl oe.lop.rs lJmlt d

Dare: Nolember 11,2019

chanman a.d Man.gihS Dn.ctor
(D N 00381866) ffi
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INDEPENDENT AUDTTOR'S REVIEW REPORT ON REVIEW OF INTERIII
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIIIIITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Parent")
and its subsidiaries (the Parent and its subsidiaries together referred to as
'the Group"). for the quarter and six months ended September 30, 2019 ("the-

Statement") being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the Indian

Accounting S[andard 34 "Interim Financial Reporting" CInd AS .34"),
orescribed under section 133 of the companies Act, 2013 read with relevant
iules issued thereunder and other accounting principles generally accepted in

India. our responsibility is to express a conclusion on the statement based on

our revlew.

3. We conducted our review of the statement in accordance with the standard
onReviewEngagements(SRE)24lo..ReviewoflnterimFinancia|Information
Performed by the Independent Auditor of the Entity", issued by the Institute
ofCharteredAccountantsoflndiaC.IcAl").Areviewofinterimfinancia|
information consists of making inquiries, primarily of Parent's personnel

resoonsible for financial and aciounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section

143(10)oftheCompaniesAct,2013andconsequentlydoesnotenableusto
obtJin assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
ooinion.

4. The Statement includes the results of the following entities:

/i,'i /-'

Chartered Accountants
706, 'B'Win& 76 Floor

SenapatiBapat Road
Pune'411016
Maharashtra,India

Telr+91 20 6524 4600
Faxr +91 20 6524 4605

(i) Kolte-Patil Developers Limited The Parent

tiil Snowflower Properties Private Limited Subsidiary

iiiil Tuscan Real Estate Private Limited Subsidiary

tiuj Kolte-Patil Real Estate Private Limited Subsidiary

iu) Kolte-Patil I-Ven Townships (Pune) Limited Subsidiary

iuil Bellflower Properties Private Limited Subsidiary

iviil Regenesis Facility Management Company Private Subsidiary
Limited

(viii) Kolte-Patil RedevelopmentPrivate Limited
(ix) PNP Agrotech Private Limited
(x) Sylvan Acres Realty Private Limited
(xi) Kolte-Patil Global Private Limited
(xii) Anisha Lifespaces Private Limited
(xiii) AnkitEnterprises

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Regd. office: Indiabulls Finance centre, Tower 3, 27'" - 32" Floor, Senapati Bapat [,4arg, Elph nstone Road (west), N'4umbai- 400 013, Maharashtra,India'

(LLP ldenrifcation No. AAB-8737)
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5. Based on our review conducted and procedures performed as stated
paragraph 3 above and based on the consideration of the review reports

(xiv) Kolte-Patil Homes
(xv) KP-Rachana Real Estate LLP
(xvi) Bouvardia Developers LLP
(xvii) Carnation Landmarks LLP
(xviii) KPSK Project Management LLP
(xix) Regenesis Project Management LLP
(xx) Bluebell Township Facility Management LLP

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Joshi
Pa rtne r

(Mem No.38019)

in
of

the other auditors referred to in paragraph 5 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial statements of 14 subsidiaries included

in the consolidated unaudited financial results, whose interim financial
statements reflect total assets of Rs. 40,218 lakhs as at September 30, 2019
and, total revenues of Rs. 733 lakhs and Rs' 4,384 lakhs for the quarter and

six months ended September 30, 2019 respectively, total net profiv(loss)
after tax of Rs. (92) lakhs and Rs. 551 lakhs for the quarter and six months
ended September 30, 2019 respectively and total comprehensive income/ loss

of Rs. (92) lakhs and Rs. 551 lakhs for the quarter and six months ended

Septem'bei 30, 2019 respectively and net cash outflows of Rs. 85 lakhs for the
six months ended September 30, 2019, as considered in the Statement'
These interim financial statements have been reviewed by other auditors
whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors.

Our conclusion on the Statement is not modified in respect of the above

matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117365WW-100018)

Place: Pune
Date: November L]., 2OL9

uDfN: l€03 AAAAGD5g63




